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PRELIMINARY EXAMINATION - All Topics - Practice Task |

Business Studies ﬁ%

Big Time BS
Section III

20 marks
Attempt Question 25

Allow about 35 minutes for this section

Answer the question in the Section III Writing Booklet. Extra writing booklets are available.

Your answer will be assessed on how well you:
o demonstrate knowledge and understanding relevant to the question
e communicate using relevant business terminology and concepts

o present a sustained, logical and cohesive response in the form of a business report

Question 25 (20 marks)

Barry really enjoys being a carpenter. He has worked in a large business for 10 years and
has deep experience and skills in the profession.

He really wants to start his own business specialising in making customised old-style
wooden furniture but feels unsure about where to start.

He has sold a few pieces of furniture online through private sales and has received
excellent feedback. His business will require a large space and large pieces of technology.
Barry is excellent at making furniture, however, has limited experience in the management
of a business.

You have been hired to write a business report for Barry.
In your report, you should:
e Qutline the role of a breakeven analysis in business planning.

e Discuss TWO marketing strategies Barry could use to build customer awareness.
e Evaluate the importance of finance and accounting for business success

End of paper
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